CITY OF PRINCETON, TEXAS
SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2020
(ARCADIA FARMS PUBLIC IMPROVEMENT DISTRICT PHASES 3 AND 4 PROJECT)

DEVELOPER QUARTERLY REPORT

DecemMBER 31, 2021
Delivery Date: January 20, 2022
CUSIP Numbers: 742400AY0, 742400AZ7, 742400BA1, 742400BB9
Dissemination Agent
Name: Regions Bank
Address: 3773 Richmond Avenue, Suite 1100
City: Houston
Telephone: (713) 244-8041
Contact Person: Doug Milner

TaBLE 3(d)(i)

ASSESSMENT ALLOCATION OVERVIEW
AS OF DECEMBER 31, 2021

NUMBER OF PARCELS AND/OR SINGLE FAMILY LOTS
IN PHASES 3 AND 4 SUBJECT TO ASSESSMENTS:

LoT TYPE
SF 50' 203
TOTAL SF UNITS: 203
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TABLE 3(d)(ii)

LANDOWNER COMPOSITION OF PHASES 3 AND 4

As OF DECEMBER 31, 2021
PLANNED ’ ACTUAL % OF ANNUAL
LANDOWNER COMPOSITION SINGLE FAMILY LOTS SINGLE FAMILY LOTS? INSTALLMENTS
SUBSEQUENT THIRD-PARTY OWNED
GEHAN
SF 50’ 0 0 0.00%
TOTAL: 0 0 0.00%
DEVELOPER OWNED
SF 50 0 0 0.00%
TOTAL: 0 0 0.00%
TOTAL DEVELOPMENT® 933 954 NA
aThere is no change to the number of single family lots within Phases 3 and 4.
bPhases 1 through 9 of Arcadia Farms.

TaBLE 3(d)(iii)

DEVELOPER ABSORPTION STATISTICS FOR SINGLE FAMILY RESIDENTIAL IN PHASES 3 AND 4
(DEVELOPER ACTING AS HOMEBUILDER)

INCREASE UNDER CONTRACT NoT CLOSED
NUMBER OF NEw HomE FROM PRIOR WITH OR UNDER
PLATTED LOTS STARTS QUARTER HOMEBUILDER CONTRACT

QUARTERLY ENDING
DECEMBER 31, 2021

Lennar Homes of Texas Land
and Construction Ltd.

SF 50' 0 0 (2) NA NA
Gehan

SF 50' 0 0 0 NA NA
Total SF Units: 0 0 (2) NA NA
TOTAL ABSORPTION:

Lennar Homes of Texas Land
and Construction Ltd.

SF 50' 153 153 0 NA NA
Gehan

SF 50' 50 50 0 NA NA
Total SF Units: 203 203 0 NA NA
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TABLE 3(d)(iv)

HOMEBUILDER ABSORPTION STATISTICS FOR SINGLE FAMILY RESIDENTIAL IN PHASES 3 AND 4

UNDER INVENTORY
CONTRACT INCREASE AVERAGE  NoOT CLOSED OR
UNDER FuLLy WITH CLOSEDTO | FROM PRIOR | SALES PRICE UNDER
CONSTRUCTION | CONSTRUCTED | END-USER? END-USER QUARTER OF HOME CONTRACT

QUARTER ENDING

DECeEmBER 31, 2021

Lennar Homes of Texas
Land and Construction Ltd.

SF 50' 0 11 0 11 (17)| $305,415 0
Gehan

SF 50' 2 3 0 6 (1)| $375,520 0
Total Units: 2 14 0 17 (18) NA 0

Total Absorption:
Lennar Homes of Texas
Land and Construction Ltd.

SF 50' 153 153 153 153 11| $260,685 0
Gehan

SF 50' 50 48 50 50 6| $310,260
Total Units: 203 201 203 201 17 NA

aInclusive of closed to end-user.
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